SB 71, 75, 225 Maryland Transportation Authority,
Project Financing Policy- Bonding Authority,
Transportation Infrastructure Financing Policy - Limitations on
GARVEE Bonds,

Revenue Bond Restrictions

Good afternoon Chairman Currie, Vice Chairman Hogan, and members
of the Committee.

[ am Montgomery County Councilmember Nancy Floreen, Chair of the
Montgomery County Council’s Transportation and Environment
Committee. I appreciate this opportunity to address you.

In November 2003, I testified before the Maryland State Transportation
Task Force, otherwise known as the Hellmann Commission, in support of
finding additional resources to fund the state’s mounting list of critical
transportation needs. Well, I'm back. Our list of needs has grown
statewide, and the $315 million in Transportation Trust Fund dollars,
not to mention the $223 million in Highway User fees borrowed in 2003
to fund other functions of state government still have not been
replenished. While the Trust Fund is expected to be repaid over time, to
our knowledge there is no plan whatsoever to repay the Highway User
funds.

As a result, I continue to urge you, collectively, to find as many resources
as you can to support the state’s common transportation needs,
including the ICC. You must be creative and as far-thinking as possible,
using all the funding tools at your disposal.

The Montgomery County Council has already voted to support
construction of the ICC. Our region expects a 34% increase in
population and a 46% increase in jobs. As a result, Montgomery and
Prince George’s County residents could see a 50% increase in traffic on
local roads if we do not get going on the ICC now. And drivers from all
neighboring jurisdictions will continue to endure delays as they try to
traverse our two counties until the ICC is completed.

Local and regional businesses throughout the region are stymied. Their
costs of doing business are increasing, especially personnel costs
associated with delay and the difficulty in moving goods.



The resulting driver frustration from this congestion is increasing our
accident rates, pedestrian safety is severely compromised, and local
streets and neighborhoods are bearing the brunt of regional traffic.

Without a growing base of infrastructure, we can’t address our ever-
increasing mobility needs.

In our view, the ICC will become a critical regional transportation
corridor offering major benefits to the 42% of non-county residents who
commute to jobs within the county and the almost 40 % of county
residents who commute to jobs outside. Our transportation staff tells us
that it is the single most effective tool to improve regional mobility.

As someone who has watched the progress, the two steps back, and now,
finally, the forward momentum of the ICC project, I am excited that we
have left the point of “if” and are working on the “when and how” of this
essential road.

Proposals to increase GARVEE Bond limits and remove Maryland
Transportation Authority Bond restrictions are before you. I want to
stress that the Montgomery County Council has taken NO position on
the best way to fund the ICC. I appeal to you to do whatever you think is
necessary, but give yourself the needed flexibility to put together the
best, most cost-effective funding package. Do whatever you have to do to
enable us to go to the groundbreaking before 2007 arrives.

While the price to build the ICC is indeed great, the costs of not building
it are greater. Your leadership on this issue requires true forward
thinking that recognizes the need for maximum creativity and flexibility
to get our region where it needs to go.

Your Spending Affordability Committee recommended two months ago
that you explore all options available to determine which combination of
options was the most prudent and economical financing of the ICC. In
response, the Department of Legislative Services Overview of the
Department of Transportation Budget issued last week states that the
agency’s plan for financing the ICC is viable (page 32). I urge you to give
this considerable weight.

The provision of transportation infrastructure is one of government’s
most fundamental responsibilities. Pragmatic and creative solutions are
what this situation requires. Thank you for your leadership in taking on
this critical job.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


